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E¥®4& Philosophy
# 5 Trust
# & Initiative
£ #7 Innovation
% B  Breakthrough

¥ X Strategy
ThEE  Resources-Integration

L 2Tl A Co-Market

“if £¥ >4 Principles
Wit - & Focus
v # # Cultivating
: # + Expanding
= &  Growing
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Established Apr. 1982
F Chairwoman & CEO  Chang, Alice
President Lai, C. M.
T BEE ER A B 3 Capital 1.18 Billion
CHENFULL INTERNATIONAL Co., Ltd Work Force 800

| | ‘ |
BT E HRPERTF 1% E KFREE

shoe-making machinery precision technology engineering service project engineering
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2012

2011

2009

2007

2006

2005

2004

1995

1986

1982
1976

BERAXBIKKIERMIEINEE Desalination Plants in Penghu

th R B% A% Branch factory in Central Taiwan Science Park

EEIFIERE (AWS) BRER S EIRIERENRE I EKE
American Welding Society Accredited Test Facility

ZBEIM XKML &2 Industrial Cooperation Project

KEFREZ Water Resources Division

BZERIEEZE Precision Technology Division
EHMEE DO Public Listed in OTC (8383.1T)
T#FEZE Engineering Division

‘ FHiEI2ESH M&A with ChenFeng
I M ASHHBEEZE Aerospace & Precision Components

I FMAII ChenFull established

I Z#EAII ChenFeng established
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#EED, PEE
Headquarter /Taoyuan

MITMAZE

Hsinchu office
afa=E
Taichung office

S th#
' Taichung, Houli

BF
Taichung,Tanzi

BElAE
Tainan office

i, Br,ER

Penghu, Magong,Wang'an ,

= P83 13

Locations

V. -

5] L AL ' l'._,q_'ru

SN

fcleu

« o[ China
« #E Viethnam
« EJE Indonesia
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BT % Since 1976

Shoe Making Machinery

2 FrE- AR s B WK E a0 B AR
AER UGB F LR - WY - W Epe R
REFfr 2R R B T SR OPRIR BT o

Initiative

ChenFull is the only company in the world who manufactures its shoe-

making machines to meet the quality standards of aerospace industry.
With industry-leading technology and experiences on integration, design,

BT

Innovation assembly and warranty programs, ChenFull has shipped machines to

more than 60 countries worldwide.
* Bk
Breakthrough
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#ﬁ.‘ii # Shoe Making Machinery SinCe 1976

2R LB SN

&# S BT s Lasting Machines
TR R 1S Sole Attaching Machines
Chenfeng’ FAR oh Cutting Machines

T EER B &E}gﬁi;f] 41 Shoe Industry Turn-Key Projects

: ‘- | ‘- ;-

c 00¢*é¢‘\_»c~ !.

‘.\_.j’*

3

LIREE (N 97 R &1
toe lasting machine side and heel seat cutting machine Heavy-duty Walled Sole
CF-77TMA lasing machine CF-756DTA Attaching Machine
CF-710

CF-640ES
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i é ‘_—%ﬁﬁl Product Line s

B

toe lasting machine

At

® {2 ¥ #% side and heel seat lasting machine

* BAL

sole attaching machine

Chenfeng’

%74 cutting machine
LR & B A

41 turn-key solution

R, |
= % ‘w] =3
" " il “.
§ i
< = o5 | 3]
. .‘ . J o ‘s’/ » o
CF-712 CF-720A CF-710A-1 CF-710C CF-710E CF-715A E6X0FGD CF-777MA CF-747TMA CF-747A
s : :
T 4 "8 \s
3“‘. w e I N . 7 : ; , :
= e 3 —-.r' n: aaf v v 1 7 Y 3
- ‘g.-v— =2 — g ’ .‘ 2 ‘ ' é‘ ‘ . d r‘
l l : ” .j = . “:.. l' A sk g8 1, >
\ Bdiey = - . v’ s .
z CF.739A CF.738MA / CF.738A / CF-73IMA CF.737A/ B6400CC
CF-405 v CF-756 CF-758 CF.738M8 CF.7388  CF-737M8  CF-737B
) | N
j & ‘ Ii‘ri” , o, 3 : 5 5 X ~
oL - W L 0 Ry AL 1 a“
(] || ﬁ—&f.ﬁ'\‘ - T .'
Lk ; R, qmm %
WX P “‘3‘\:\5/!/ -8 % ‘ P
CF-TPS2 CF-TPS4 CF-9012 CF-639MA CF-840MA CF-625T7 CF-727A
J
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Since 1986
FRPARE R
Precision Technology

B K E R AL $/§J’u‘f#’ff’5]? 7|O:n_“%_§@,i#§_
E: mggz_f‘é Wig o B RR B RN A4 Bk
RALS & R TRNE 0 B F %*mﬁvzfgllg A frgx
L )ﬁ‘%@f : Z’Eﬁiﬁi%ﬁ CAEFRIER LS E k- ﬁ‘-}%
Initiative S-S gts ’E‘mg A AFERE A L P AT B hE
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F Hw

Y.Q.\ é‘:

\_x

N

BT

Chenfull provides varieties of precision components and modules integrated
. manufacturing service for Aerospace and Optoelectronic process equipment
Innovatlon industries. With excellent processing ability, consistent quality control system,
profound certifications, well skillful & disciplined personnel and strong supply
e chains management. Chenfull provides total solutions from process planning,
X ﬁj; programming, tools designing, processing to assembly and to fulfill customers’
requirements.

Breakthrough
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A\ Quality System Approved By

& Y T4

RS AIDC S400 (i 0 iw%

. ' ; ; 5§81 EE
llied Allied Signal Inc (3% & 7 5%)
— Signal Applied Materials (£ B & 1) i %
W | Northrop Grumman Corp (z&27i% § - & & = &) —
@" Sikorsky Aircraft Corp (& 4 274)
APPLIED MATERIALS" Ministry of National Defense (- 4 ¢ #Fx)

Main Customers e

. : - BOMBARDIER
Mitsubishi Heavy Industries (P ~ = % £ 1 MHI) e v

i GOODRICH
Nippi, Incorporated (P A NIPPI = )

DECRANE AIRCRAFT
Bombardiar (4‘: i = ) MI i Conronare Dvenview
= 3= B AN .
GE (i LE] F -g‘ F ) . i ‘)\Zyu o Tt AR T Al B ’k:( ic nvrw@&.msm
Honeywe” (i Wlﬁ é 531% é’) ::g Ce Illllcan ’r’;lppr wal ;:‘ ‘:’3 . h
Lockheed Martin(iz % = @) é
M
DI EERRRATIE P
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Sece . . .
g‘_;,é‘{\%'&_j_ “:b’ :'}g Industrial Cooperation Project

e 2009 % % F4nk <X B ANTD 22.8 =~ £ 5 (3 Hi08 ~ A B 232 Fp L)
2009Q4: USD 76 million project including technology transfer, personnel training and
domestic procurement from an US leading company in aerospace industry.

o 2 2/ (milestones)
2011 % R € (AWS) 423 > = 5 S8 % - REERHFRERZ P
Certified AWS ATF (American Welding Society Accredited Test Facility)
< 2011Q3 & ® = | firstarticle delivery
< 2011Q4 = ;< | official product delivery
% 201204 # m sz = = production line validation

% 2014 ~ &£ €+ & stable product delivery
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- > ,
.,9., f—?_ 9?_’3& ? 5_'_5'_ f—"—' Vacuum Chambers for Process equipment

A BIA 55 S B BS 2 4t ARSI R

Giant Stainless Chamber System Giant Aluminum Alloy Chamber System
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Initiative

BT

Innovation

Y34
Breakthrough

We Provide Quality Services & Solutions

Since 1995
1R/FE

Engineering Service

BB AHAE D 2 KB AT LR 0 R
7o F A 1509002 5 I i EP 0 F 2
BB AHAE LD BT Reh i AF L % R

Chenfull provides full ranges of utilities system engineering service for
high-tech industry with outstanding quality control which achieved
ISO9002 standard and became an expert of the field.
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Sy %
1% '#‘.- Engineering Service Ci/
% % 1 #2 (Project Engineering) RiF%+1 #2 (Facility Engineering)
A =R S Z e
Desalination plants in Penghu ##ii8#5 (System Hook Up) :

A mhEKEIRLOUL DO
Taichung Water Recycling Center
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EER Y

Major Accomplishments

o 1982E & =i £ i E A% ok
Maintain profitable every year since the establishment in 1982
&, = 2 , N / —
* CRERIFE AL LY & TR
The long-term facility system supplier for TSMC .

° Lif‘ ';3 l‘l E nﬁ\’\ m/‘g/k)))l

Constructed and operate the largest seawater desalination plant in Taiwan

o CFM-56Hs31&Fwdism 4 g 223 F540%50%
40 %~50% of market share for CFM-56 engine casing fabrication
« £ Wt =~ frlockheed Martin(GE & = @ ) &R
Lockheed Martin’s key Suppliers
c ITHT A BUANKE MM E LRl R ERR

The major supplier of related components of the vacuum chamber for flat-panel display ’s process equipment.

e U HBBEBEWMEH IR L HESsRaEE LY

Leading brand in shore making machinery industry

*OFS R UBHAL AL ERRAR

Pou Chen Feng Tay;s key supplier for shore making machinery
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LR E & AR

Quarterly Income Statements

¥ e~ 2,966,743 642,725 765,202
Revenue

> L -t
¥FFEEA 733,438 194,745 229,702
Gross Profit
£ B3

fis 24.7% 30.3% 30.0%
Gross Margin
T¥Er

R 379,610 84,100 139,478

Expenses
¥ ¥ & A1
Operating 353,828 110,645 90,224
Income
¥ ¥
Operating 11.9% 17.2% 11.8%
Margin (%)

0y I“ :'
i ts & 11 350,096 95,492 71,974
Net income
P ,-5 =
= B @A 3.04 0.82 0.62

Earning Per Share

2015

800,189

231,806

29.0%

97,155

134,651

16.8%

133,404

1.13

2016

garbp [ 2004 | 00 2015 0 20016 0
l!;!gllﬁﬁlIﬂlﬂlﬂlﬂlﬂlﬂ!ﬂllﬁﬁlIﬂﬂllﬂﬂllﬁﬁl

MaTT
(NT$ thousand)

877,138 3,085,254 798,499 771,454 1,569,953

267,160

30..5%

91,039

176,121

20.1%

111,552

0.96

923,413

29.9%

411,772

511,641

16.6%

412,422

3.53

266,247

33.3%

89,623

176,624

22.1%

139,467

1.18

239,215 505,462

31.0% 32.2%

91,724 181,347

147,491 324,115

19.1% 20.6%

123,731 263,198

1.05 2.23



PR RRD T e

[CHENEULLINTERNATIONARCORLTD! We Provide Quality Services & Solutions

¥ F AT EF RN E

. e ¥fr
Revenues breakdown by division ™
(NT$ thousand)
0 / 0 0 . O 0 . O 5 — o
: - . O . 0 . O ' O . 0 . > O

L
precision 941,297 38% 1,245,253 42% 1,381,347 45%) 371,743 47% 345,676 45% 717,419 46%
tech
B2
shoe 590,212 24% 799,891 27% 943,910 319%] 239,980 30% 213,569 28% 453,549 29%
machine

v
;gfﬁe%rii:] 811,603 33% 803,564 27% 628,042 20% 158,632 20% 185,062 24% 343,694 22%

KEREE
water 114,205 5% 118,035 4% 131,955 499 28,144 3% 27,147 3% 55291 3%
resources

L 2L
v

To:al 2,457,317 100% 2,966,743 100% 3,085,254 1000/1 798,499 100% 771,454 100% 1,569,953 100%
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AN b i

2015 VS 2016H1 Revenues(%)

2016 HL for £ 2015 # fcut &
I (Percentgig of Revenue) ¥ (Percentagig‘ o‘f’ Revenue)
precision kT RE R precision kFRE ¥

tech
45%

s - By

shoe
shoe

machine
31%

machine
29%
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E L PAidn ik

Key Indicators

2015 2015H1 2016H1
jif o ()
(Debt ratio) 55.64 34.47 39.71 35.80
;:‘Lﬁ% L& (0
g 5 (6) 165.89 193.06 158.51 202.27
(Current ratio)
A (%)
(ROA) 8.27 9.41 7.57 11.40
RL > ml % (0
a\*gn. frﬁﬁj F (%) 13.33 1436 115 757
(ROE)
e R (%)
(Cash flow ratio) [ 38.24 21.13 33.91
BE )
(Net Profit Margin) 1L 13.37 11.89 16.76
&L e
(EPS) 3.04 3.53 1.44 2.23
B;’i«}lj/év\ fie Al - _ -

(Dividend)
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B G el 2 L g

Thank you



